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DOVINTIDN NIIN 22IYY IRTT DR D2IPAR DIV NN PRI Danwni
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X9 MyInw 19y Ipnnn MREIN . (Rietveld & Koopmans-van Beinum 1987)
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T3 MIPINT 2R DITTI2 MYIIN DY A0nen 1T 1911910 NIYINT ann
moow .F1xF2 D°0InM57 amIn3a /u/-/i/-/a/ PPN 172 98137 nown > 70 5y
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nuY) MYLI MO NI AXNYE — (increase in spread) D7 NI

153 MYIIN 1725 MINYLI NN 1IN MYNIN 12 (7D NoD YR”

.(Most, Amir & Tobin 2000) MnYYIA *NS2 NI

1

7NN Nvw .2

N23yn2 PPUYIPKRIT ANNDAT DYDIN 5w YR DX ,IKRD L1721 7T pnn2
DOy DWNN 0PI Onn 9730 o1 '[D'? 70712 .°101I1D0 T2°72 N°92y2 MYIINI
DOy DWnM AN YW NP5 7220 73903 77272 oYY D7P OR7 :AYyDIN0 by



205 *3D31D0 N2 N°I2YA NIPIINT DULOIPR TNNDR

1127777 NYDIN NWRIN® DX ¥12pY 7033 NIRTING TI0° PY 20001107 23y by
.INTORN NYDIN R

5w YN 093 .(2°W3 571 07723 5) B°7217 10 DW NP MpLI nvaTn
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SUOIPR MINIY ANNRNT N7 ALPPAT MK PWa .(Amir & Amir 2007)
,(37723 TP W3 ¥2IX) 7292 0121 YA W o mvpn 1 ayem Rl
0°D0I 01217 TWIDW 7T Pnn N720H2 DRI 20 A0 LA TMRY
5,583 1371 D107 702 .77 nyna AupT 19IRD 9173 (27923 "W AN AYUX)
Mn°3T 2,76571 021237 NX1APA NIA°3T 2,817 :MYIN YW (tokens) MIn°aT
mMYNnT weann nnx %3 5w mpoin 9o0m vMon 1 793v3 .0WwIn N¥Iapa
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LDOIWRTT DOWVIRNTIDT 2IW 237 YN S 0°0°027 NN o
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./a/ IYIINT MPEI2 DYWL 122307 Anyui P

11an — (Wilcoxon signed rank test) PYORIRP2*Y 11203 WY AWYI 792 70132
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